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The project associated with this application is located at 33 Irving Pl., in the Village of Menands, 

Town of Colonie.  Tax Map 55.10-2-2-11.  The real property consists of approximately 1.87 acres with a 

single building.  On September 7, 2018, BLK Property Ventures LLC purchased the property (along with 

31 Irving Pl. (tax map 55.10-2-2-12)) for $1,665,000.00. No mortgage is held on the property.  Prior to the 

purchase, the property remained under-utilized and vacant.  An environmental impact study was completed 

on August 28, 2018 and can be made available for review. 

BLK Property Ventures LLC purchased 33 Irving Place with the intent of renovating the existing 

building to lease space for corporate headquarters, office and warehouse distribution uses.   

BLK Property Ventures LLC seeks IDA assistance for the renovation of the building located at 33 

Irving Place in order to allow the building to be the future home of Kasselman Solar, LLC and Albany 

Electrical Supply, LLC.  Kasselman Solar, LLC is a local solar panel installation company that currently has 

50 full time employees.  Albany Electrical Supply, LLC is a startup venture with the capability of providing 

another 10-15 full time employees by the end of its second of operation.  

BLK Property Ventures LLC is a single member entity owned and controlled by Becky L. 

Kasselman.  Becky Kasselman is also the President and Chief Executive Officer of Kasselman Electric Co., 

Inc., a long standing local electrical contracting business that currently provides 250 full time union jobs in 

New York State (located at 31 Irving Place).  Becky Kasselman is also the sole member and president of 

Albany Electrical Supply, LLC.  Steve Kasselman is the sole member Kasselman Solar, LLC.  Kasselman 

Electric Co., Inc., Kasselman Solar, LLC and Albany Electrical Supply, LLC, all maintain close 

relationships with local unions and trade schools.  Together, the organizations collectively provide a 100% 

union and skilled workforce and typically pay prevailing wage rates.  Kasselman Solar and Albany Electrical 

Supply will seek to build upon economic development and job creation.   

BLK Property Ventures LLC now submits this application in conjunction with Kasselman Solar, 

LLC and Albany Electrical Supply, LLC to the Town of Colonie IDA seeking a sales and use tax exemption  
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for the approximately $1 million renovation that will be conducted on the building in order to lease it to 

Kasselman Solar, LLC and Albany Electrical Supply, LLC. This application also requests a PILOT 

Agreement.  The proposed PILOT Agreement is consistent with the “Grow Colonie Program” formula, but 

the PILOT would require a deviation from the Town of Colonie IDA’s UTEP because the project uses are 

beyond the scope of the types of qualifying projects as this project would be for distribution and office space 

for an electrical/solar company project.  However, the project will exceed the “Grow Colonie Program” job 

creation requirement and in addition the location has been underutilized for a more than a decade.  

The Applicant is requesting IDA assistance for this project because property taxes are a major 

deterrent for further development of the real estate.  Without IDA support or assistance it is unlikely the 

applicant will invest an additional million dollars for renovations for fear it will create a high assessed value 

and a greater tax liability.  Without a reasonable and affordable tax rate in place, the Applicant is not able to 

justify moving forward with the remaining development of the project related to the renovation of the second 

building.  This is the main reason why a PILOT program is essential to the future viability and development 

of the project.   Prior to the commencement of this project and the purchase by BLK Property Ventures LLC, 

the real estate parcel was tax-exempt.  Since the purchase, the real estate has gone back on the tax roll and 

has seen an increased assessed value.  This project could easily create an even higher assessed value.  

However, the tax liability is a major deterrent for the project owner.    

 As previously stated, the project will relocate 50 full time jobs and create an additional 40-50 full 

jobs in the Village of Menands.  Should the project be completed and approved by the IDA, Kasselman 

Solar, LLC will be able to expand its business operations, hire and train additional employees and provide 

green energy to the residents of the Town of Colonie.  Thank you for your consideration of this application.   

By: s/ Becky L. Kasselman   

Becky L. Kasselman, BLK Property Ventures LLC 

 



PILOT Year Existing Taxes 

Estimated total taxes on entire 

property with potential new 

assessed value

Estimated taxes on new 

assessed value

% Abatement on new 

assessed value related 

to Project Net Exemption

Estimate amount to 

be paid on new 

assessed value 

related to the 

Project

ESTIMATED TOTAL 

PILOT (existing taxes 

plus amount of taxes 

due on project value)

Estimated County 

PILOT Amount 

Estimated Local PILOT 

Amount

1 $21,388.89 $50,667.35 $29,278.46 75% $21,958.85 $7,319.62 $28,708.51 $4,101.73 $2,934.42

2 $21,388.89 $50,667.35 $29,278.46 65% $19,031.00 $10,247.46 $31,636.35 $4,520.05 $3,233.69

3 $21,388.89 $50,667.35 $29,278.46 55% $16,103.15 $13,175.31 $34,564.20 $4,938.37 $3,532.96

4 $21,388.89 $50,667.35 $29,278.46 45% $13,175.31 $16,103.15 $37,492.05 $5,356.68 $3,832.23

5 $21,388.89 $50,667.35 $29,278.46 35% $10,247.46 $19,031.00 $40,419.89 $5,775.00 $4,131.49

6 $21,388.89 $50,667.35 $29,278.46 25% $7,319.62 $21,958.85 $43,347.74 $6,193.32 $4,430.76

7 $21,388.89 $50,667.35 $29,278.46 15% $4,391.77 $24,886.69 $46,275.58 $6,611.63 $4,730.03

TOTAL $149,722.25 $354,671.48 $204,949.23 $92,227.15 $112,722.08 $262,444.32 $37,496.78 $26,825.58

PILOT WORKSHEET


