
TOWN OF COLONI E I NDUSTRIAL DEVELOPMENT AGENCY
APPLI CATI O N  FOR FINANCI AL ASS I STANCE

Telephone: 518-783-2741 
Fax:  518-783 -2888

347 Old Niskayuna Road
Public Operations Center

Latham, NY 12110

DATE:  _______________________________

APPL ICANT:                                                                                                                    (t he “Appl icant”)

ADDRESS:                                                                                                                                                   

FEDERAL  ID #:                                                                                                                                            

CONTACT  PERSON:  ___________________________________ TITLE:                                              

TELEPHONE NO.:  _____________________________________ FAX  NO. :                                        

EMAIL ADDRESS:                                                                                                                                     

IF APPL ICANT  IS REPRESENTED BY AN ATTORNEY, COMPLETE T HE FOLLOWING:

NAME OF ATTORNEY:                                                                                                                            

F IRM:                                                                                                                                                            

ADDRESS:                                                                                                                                                   

TELEPHONE NO.:  ________________________________ FAX  NO.:                                                   

EMAIL ADDRESS:                                                                                                                                     

PLEASE READ THE INS T RUCTIONS  ON PAGE 2  OF T HIS APPL ICAT IO N
BEFORE F ILL ING OUT  THE REST  OF T HIS FORM
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INSTRUCTIONS

1 . T he answers to the questions contained in this application are necessary to determine the Company’s 
el igibilit y  for  fina ncial  assistance  f rom  t he  T own  of  Colonie  Industrial  Development  Agency  (the 
“Agency”).  T hese  answers  will  also  be  used  i n  t he  preparation  of  papers  in  t hi s  transaction. 
Accordingly,  a ll  questions  s hould  be  a nswered  accurately  and  compl etel y  by  an  of ficer,  member, 
partner  or  ot her  e mployee  of  your  f i r m  who  i s  t horoughly  fa mi l i ar  wi th  the  business  and  affairs  of 
t he  Compa ny  a nd  who  i s  a ls o  t horoughl y  f a mil i ar  with  the  pr oposed  pr oje ct.  Thi s  applicati on  i s 
subj ect to acceptance by the Agency.

2 .  The Agency wil l not approve any application unl ess, in the j udgment of the Agency, sai d applicati on
cont ains sufficient i nf ormation upon which t o base a de cision whet her t o approve or tentatively
appr ove the project cont empl ated therein.

3 . Plea se r e spond t o  all items either b y filling i n bla nks by at t achment ( by marking s pa ce “See
Attachment Number 1,” etc.) or by usi ng “none” or “not applicable” or “N/A” where the question is
not  a ppropriate to the project which is the subj ect of this  applicati on.

4 . If  an  e st i mat e  i s   given  a s  the  answer  t o  a  que stion,  put  (“est”)  aft er  the  f i gur e  or  a nswer  whic h  is 
estimat ed.

5 . When compl et ed, retur n fi ve (5) copies of t his  application t o  the Agency at t he addre ss indicated  on 
t he first  page of this a pplicati on.

6 . T he  Agenc y  will  not  give  final  approval  to  t his  application  until  t he  Agency  receives  a  c ompl e ted 
envir onment al  assessme nt form concer ning the project that i s the subj ect of  t hi s application.

7 . Plea se note that Article 6 of the Public Officers Law declares that all records in the possession of the 
Agency (wi th certain li mi t ed excepti ons) are open to public inspection and copyi ng. If the Appl i cant 
feels  t hat  there  a re  elements  of  the  proje ct  whi ch  are  in  t he  nature  of  tra de  secrets  or  competitive 
i ss ues  whi ch  i f  disclose d  to  t he  public  or  otherwise  wi del y  dissemina t ed  woul d  cause  s ubstantial 
i nj ury  t o  t he  Company’s  compe ti t i ve  position,  t he  Appl i cant  may  i dentif y  such  e leme nt s  i n  writing 
and re quest that such elements be kept confidential in accordance with Ar ticle 6 of t he Public Officers 
Law.

8 . T he  Applicant  shall  pa y  or  c ause  t o  be  paid  t o  t he  Agency  al l  actual  cost s  and  expenses  (including 
l egal f ees a nd cost -benefi t anal ysis fees) inc urr ed by the  Agency in c onne ction  wi t h this a pplication 
and  t he  pr oj ect  contempl ated  herein.  T he  costs  i nc urre d  by  t he  Agency,  i ncludi ng  t he  Agency’s 
counsel ma y be considered as a part  of the project.

9 . T he Agenc y has established an admini strative fee to be paid by the Company said fee bei ng intended
t o cover the i ndir ect e xpenses i ncurred by t he Agency i n admini s tering t he pr oje ct includi ng
compiling re ports  relating to the proj ect. T he fee shall be payable upon the earl ier to occur of (a) the
closing of the straight l e ase transaction or ( b) one (1) year aft er t he Company i s  appoi nt ed agent of
t he Agency.

1 0. T he  Agency  ha s  est ablished  a  NON- REFUNDABLE  a ppl ication  fee  t o  cover  the  a nt icipated  cost s 
of  t he  Agency  i n   processing  t hi s  a ppl ication.  A  check  or  money  order  ma de  payabl e  t o  t he  Agenc y 
must  a ccompa ny  e ach  application.  T HIS  APPL ICAT ION  W ILL  NOT  BE  ACCEPT ED  BY  T HE 
AGENCY UNLESS A CC OMPAN IED BY T HE APPL ICAT ION FEE.

1 1. ALL ESTIMATES O F  F INANCIAL ASSISTANCE AND ALL O THER I NFORMATION
WILL BE RELIED UPON B Y THE AGENCY. ANY REQUEST FOR CHANGES TO THI S
APPLICATION  MUST B E M ADE I N WRITING AND M AY IMPACT THE GRANT OF
F INANCIAL ASSISTANCE TO  THE PROJECT.
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P ART I. P ROPOSED PROJECT OWNER (“COMP ANY”)

1 )  C o m p a n y  N a m e :                                                                                                                                         
A d d r e s s :                                                                                                                                                      
F e d e r a l  I D   N o . :                                                                                                                                            
If  t he  C o mpan y di f f e r s   f r o m the  A ppl i cant ,  gi ve  det ai l s  of  r e la ti ons hi p:                                                   

2 )  Business  Organi zati on of the Company

T ype of business  organization:                                                                                                                   
St ate incorporat ed i n:                                                                                                                                  

3 )  Company Owner shi p

a)  Is t he  Compan y publ i cly held? ____ Yes  ____ No

i )  If  yes, l i st e xchanges wher e st ock of the Company is traded:                                                          

i i)  If  no, l i st all stoc khol ders, partners, members  or  manager s  ha ving an i nt erest  i n the owne rship 
or  profits of the  Company:

Name Address/Telephone/Email Percent age of Hol ding

i ii)  Has any person liste d in Section 3(a )(i i) above ever been convicted of a crimi na l off e nse (other 
t han a minor  traffic violation)? ____ Yes  ____ No

i v)  Has any pe r s o n  liste d in Secti on 3(a)(ii) above or any conc ern with whom s uch person has been 
connecte d ever  been i n  r ece ivers hi p or  been  adj udi cat ed a  ba n krupt?  ___ _  Yes  _ _ __ N o

v) If  yes t o  (i ii)  or (iv), please fur nish detail in a separate at tachment .

4 )  Company Mana ge ment

a)  List all  offic ers, directors, me mber s , managers, partners  a nd gene ral counsel:

Name Addr ess/T ele phone/Emai l Office Held Pri ncipal Busi ness Aff iliations

b)  Has  a ny  person  list ed  above  ever  been  convicted  of  a  c ri minal  of f ense  ( other  t han  a  minor  t r affic 
vi ol ation)?  ____ Yes  ____ No

c)  Has  a ny  person  listed  a bove  or  a ny  concern  with  whom  such  person  has  been  connected  e ver 
been in receivership or  been adj udicated a bankrupt? ____ Yes  ____ No

d)  Is  t he  Co mpany  or  mana gement  of  t he  Company  now  a  pl aintiff  or  a  defendant  i n   a ny  cri minal 
l itigation? _____  Yes _____ No

e)  If  yes t o ( b), (c) or  (d) above, pl ease furnish detail in a separate attachment.
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5 )  Company Affiliates and Service Pr oviders

a)  Pl ease  list  t he  name  of  and  r elationship  to  any  subsidiary  or  direct  or  indire ct  affiliate  of  t he
Company:                                                                                                                                              

b)  Company’s Principal Bank :                                                                                                                 

c)  Commercial real estate broker the Company is utilizing for this project:                                             

d)  Please list a few locally based suppliers you use during the course of business operation. These could
be raw material, packaging, supplies, equipment vendors, etc.:                                                           

6 )  Compa ny’s  Pr i or  Benefits

a)  Pl ease  list  any  prior  industrial  de velopment  agency  a ssist ance  or  any  other  muni cipal  incentives
including, but not limited to, New York Stat e or Local Economic Devel opment Assist ance Progra ms
i n which the Company (or any Co mpany affili ate) has been invol ved:                                               

b)  Pl e ase l i st  any New  Yor k  St ate  or  utility economi c  development  benefits  for  t hi s  pr oj ect f or  which
t he Company has a ppl ied:                                                                                                                    

c)  Has the Company or any relate d person applied to another IDA in re gard to this Proj e ct?  _____Yes 
_____  No
If  yes ,  pl eas e  pr ovi de  de tails  of  a ny  act ion  t a ken  wi th  r e spect  to  a nd  t he  current  st atus  of  such
application:                                                                                                                                           

P ART II . P ROJECT COST

1 )  St ate  t he  c osts  r easonably  necessary  f or  t he  acquisition  of  t he  project  site  and  t he  c onstructi on  of  t he 
pr oposed project:

Description of Cost                                                               A mount

Pur c hase  of  l an d ............................................................. $                 

Pur cha se  of  exi st i n g b ui l di n gs ....................................... $                 

Reno va ti o n s / addi t i o ns t o   e xi s t i n g bui ldi n gs . . . . . . . . . . . . . . . . . . $                 

New  bui l di n g c o ns t r uct i on ............................................. $                  

Machinery & equipment  cost ......................................... $                 

Utilities, r oa ds  a nd  app ur t e nant  c ost s ............................ $                  

Ar c hitects &  engineering fees ........................................ $                  

Le gal  f ees ....................................................................... $                 

Constructio n  loan fees &  interest ................................... $                 

Ot he r (s pecify) ................................................................ $                  

T OT AL PROJ ECT  COST $                
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P ART III. COST/BENEFIT ANALY SI S

ALL ESTIMATES OF F INANCIAL ASSISTAN CE AND ALL OTHER INFORMATION WILL BE
RELIED UPON BY THE AGENCY . ANY REQUEST FOR CHANGES TO THI S APPLICATION
MUST B E MADE IN WRITING AND M AY IMPACT THE GRANT OF F INANCIAL
ASSISTANCE TO  THE PROJECT.

1) Estimated value of  each t ype of  exempt i on sought  (indicate N/A if  not being request ed):

Mortgage amount
Mortgage r ecording tax exemption

Proj ect costs  subj ect to sales and use taxes 
Sal es and use tax exempt i on

$_____________
$_____________

$_____________
$_____________

Real property tax exemption/PILOT $_____________ 
(a)  fill out the chart below base d on t he Agency’s UTEP;  or
(b)  i f a devi ati on is being requested, pl ease call  Chris Kelsey at 783-2708

P ILOT ESTIMATE WORKSH EET:

Dol l ar Value of 
New 
Constructio n  
and Renovation 
Costs

Estimated New 
Assessed Value 
of  Pr opert y 
Subj e ct to IDA 
Financial 
Assi stance*

County T ax 
Rate/1000

Local Tax Rate 
(Town/ Cit y/V ill age)/1000

School Tax 
Rate/1000

* Ap p ly equaliza tion  rate to  value

County Local School 
P ILOT % P ILOT          
P ILOT P ILOT
Ye ar Payment A mount A mount A mount

1

2  
3  
4  
5  
6  
7  
8  
9

10
T OT AL

Ful l Tax
Payment

Total w/ o 
P ILOT          P ILOT

Net
Exempt i on
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2 )  Is t here a mortgage or  other fi nancing for this proj ect? ____Yes _____No
Na me of  Lender:                                                                                                                                         
Approxi mate amount  of fi nanc ing:                                                                                                             

3 )  A mount  t he Company has invest ed  and plans to invest in t he proj ect:                                                      

4 )  Per c entage of  t he proj ect to be fina nced from public sector sources:                                                         

5 )  Per c entage of  t he proj ect to be fina nced from pr i vate sector  s ources:                                                        

6 )  Benefits of the project

Exi sti ng j obs 
J obs  created 
J obs retained
Estimated payroll 
Sal es tax generate d
Propert y ta x/s pecial district tax 
Incre ase i n assessed val ue  
Ot he r (ple ase specify)

____________
____________
____________
____________
____________
____________
____________
____________

Proj ected timef r a me f or the creation of  new jobs:  _____                                                      

7 )  Dis c uss  how  t he  project  wi ll  benefit  the  Town  of  Colonie  and  i ts  r e sidents.  See  Adde ndum  A   f or
parti cular s electi on criteria that t he Agency wi l l  use i n e valuating t his  pr oject and incorporate relevant
i nf ormati on regarding the selection  criteria into  your  respons e.                                                                

P ART IV. DATA REGARDING P ROPOSED PRO JECT

1)  Summary:  ( Pl ease  provide  a  brief  narra tive  descri pt ion  of  t he  proj ect  i ncluding  why  t he  Company  i s
undertaking the project  and why the Company is  requesting the assistance of the Agency.)                     

2)  T ype of  Project:
________ Manufacturing  _______ Warehouse/Distribution _________ Commercial 
________ Non-Profit  _______ Ot her: ____________________________________
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3)  Location of Proposed Project

Street Address:                                                                                                                                            
Tax Map No.:                                                                                                                                              
City: ________________________  Town:                                                                                                 
Village: ______________________ School District:                                                                                   
Fire District: __________________  County:                                                                                              

Please attach a map or sketch of the project site.

4)  Project Site

a)  Approximate size (in acres or square feet):                                                                                            
b)  Number and approximate size (in square feet) of each existing building:                                               
c)  Present legal owner:                                                                                                                              
d)  Business operation currently at project site:                                                                                           
e)  Is project site currently vacant or underutilized and if so, for how many years?                                     
f)  If the Company (or Sublessee) owns the project site, please indicate the purchase price:                       
g)  If the Company is not the owner of the project site, is there an option signed with owner to purchase?

If yes, indicate date option signed with owner: _____________ Date option expires:                            
Purchase Price: _______________________  Proposed Closing Date:                                                 

h)  Is the proj ect located within a f ederally-designated fl ood zone?

5)  Project Site Plans

a)  Does part of the project consist of construction of a new building or buildings? ____ Yes ____ No
If yes, indicate number and size of new buildings                                                                                  

b)  Does  part  of  the  project  consist  of  additional  and/or  renovations  to  the  existing  buildings?  ____  Yes 
____No
If yes, indicate nature of expansion and/or renovation                                                                           

c)  Will you be leasing the entire project site or a portion of it?                                                                  
Proposed lease term in years:                                                                                                                
If a portion, provide the square footage of proposed rented space:                                                         

Please provide a copy of lease if available.

6)  Zoning

a)  Zoning District in which project site is located:                                                                                     

b)  Are there any variances or special permits affecting the site? ____ Yes ____ No
If yes, list below and attach copies of all such variances or special permits:                                           

c)  Will the project meet current zoning requirements? ____ Yes ____ No
If no, please provide the details/status of any change of zoning request:                                                
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7)  Project Equipment

a)  Does  a  part  of  the  project  consist  of  the  acquisition  or  installation  of  machinery,  equipment  or  other 
personal property (the “Equipment”)? ____ Yes ____ No
If yes, describe the Equipment:                                                                                                             

b)  Will any of the Equipment have been previously used? ____ Yes ____ No
If yes, please provide detail:                                                                                                                  

8)  Project Use

a)  What  are  the  principal  products  to  be  produced  and/or  principal  activities  to  be  conducted  at  the
project?                                                                                                                                                 

b)  Is  t her e  a  l i kelihood  t hat  the  Company,  but  f or  t he  contemplated  financial  assistance  from  t he 
Agency, woul d  be unable to undert a ke the proj ect? ____Yes  ____ No

Please e xpl ain why the Agency shoul d undert ake the proj ect:                                                            

c)  Does the project include facilities or property that are primarily used in making retail sales of goods or 
services to customers who personally visit such facilities? ____ Yes ____ No.

If  yes,  what  percentage  of  the  cost  of  the  project  will  be  expended  on  such  facilities  or  property 
primarily used in making such retail sales?  _______%

If greater than 33.33% please respond to the following:

Is  t he  project  a  “tourism  dest ination”  t hat  i s  likel y  t o  attra ct  a  si gni fi cant  number  of  vi sit or s  from 
out si de the economi c development  r egion in which the project wi ll be located? ___Yes  ____  No
If  yes, pl ease expl ain:                                                                                                                           

Is the pre domi na nt purp o s e  of the project to ma ke avail abl e goods or services which would not , but
for the proj ect, be r easonabl y a ccessible t o t he r esidents of t he Town of Colonie because of a l ack
of  r easonabl y accessi ble retail trade facilities offeri ng such  goods  or servi ces? _____Yes ____ No

Will the pr oj ect be l oc ated i n a “ highl y di st ressed area”? A  “hi ghly di stressed area” i s (i) an a rea
desi gned as a n e conomi c devel opme nt zone pur suant t o Art icle 18-B of t he General M unicipal
Law; or ( ii) a census t ract or bl ock number i ng area ( or census tract or bloc k number i ng area
contiguous t hereto) which, accordi ng t o t he most r ecent c ensus data, has ( x) a povert y r at e of at
l east 20% for the year i n whi ch the data relates, or at l east 20% of households r e ceivi ng publ ic
ass istance, and ( y) a n unemployment r a te of at l e ast 1.25 t i mes t he statewide unemplo y ment r at e
for the year t o  whic h the data relates? _____Yes ____ No

d)  Ar e there facilities within the State of New Yor k that wi ll close or be subject to reduced acti vity as
a r esult of the pr oject?                                                                                                                          

If  yes, pl ease indicate whether the project is reasonably necess ary for the Company to maintai n its
competi tive position in its industry or to pr event the Compan y f r om moving out of New York St ate:
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e)  Will  t he  project  pr ese rve  permanen t ,  private  se ctor  j obs  or  increase  t he  overall  number  of 
per mane nt , private sector jobs  i n the  State of  New Yor k? ____Yes _____No

If  yes, pl ease expl ain:                                                                                                                           

9)  Proj ect Cons truction Status

a)  Pl ease  discuss  the  approximate  e xt ent  of  c onstruction  and/or  acquisition  which  ha s  comme nced
and  t he  ext ent  of  completion.  Indi c ate  whether  s uch  s pe cifi c  ste ps  have  be en  complet ed  as  site
cle arance and preparati on; compl et i on of foundations; installation of footings; etc.:                         

b)  W hat is the schedule d completion date of  t he pr oject?                                                                        
c)  Building/Contractor  Name and Address:                                                                                             
d)  Ar chitect and/or  Engineer Addr ess:                                                                                                     

P ART V. LESSEE O R  SUB LESSEE

1)  Pe ase give the following information wi th respect to each Sublesse e to whom the Company int ends  to 
lease or s ublease more  than 10% (by area or fair  ma rket r ent al value) of  t he proj ect:
a)  Lessee/Sublessee na me:                                                                                                                        
b)  Pr e sent address:                                                                                                                                     
c)  Relati onship to the Compa ny:                                                                                                                
d)  Pe rc enta ge of  pr oject to be leased or  s ubleased:                                                                                   
e)  Dat e of  lease or subl ease to Sublessee:                                                                                                
f)  Use of  project  i nt ended:                                                                                                                       

P ART VI. EMP LOYMENT IMP ACT

Indi cate t he number of f ull t i me equi valent (“FTE”) j obs pr esently at t he Company and t he number of
FT E j obs that will be employed a t t he proj ect a t the end of t he f irst  and s econd years aft er t he project
has been complet ed, by categor y, incl udi n g f ul l ti me eq ui val ent inde pe nde nt contr act or s or e mpl o yees
of i nde pende n t  c ont r act or s t hat wor k a t t he pr oj ect l ocat i on. Do not i ncl ude c onst ruction workers.
Indi c ate t he  sa la r y a nd f r i n ge  benef i t  a vera ges  or  r a n ge s f or  eac h cate gor y of  j obs.

Present Y e ar 1 Y e ar 2

Number  of  Pr ofe ssi onal/ 
Mana gerial/ Technical J obs

Estimated Average Sa lary 
or  Salar y Range f or 
Prof essional/ Manageri al/ 
Technical J obs

Estimated Average Benefits 
or  Benefits  Range f or 
Prof essional/ Manageri al/ 
Technical J obs

Number  of  Skilled J obs

Estimated Average Sa lary 
or  Salar y Range f or Skil led 
J obs
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Estimated Average Benefits 
or  Benefits  Range f or  
Ski ll e d Jobs

Number  of  Unskilled or 
Semi -Skille d Jobs

Estimated Average Sa lary 
or  Salar y Range f or 
Unskilled or  Semi -Skil l ed 
J obs

Estimated Average Benefits 
or  Benefits  Range f or 
Unskilled or  Semi -Skil l ed 
J obs

Prof essional/ Mana gerial/ Technical J o b s  includes j obs whi ch invol ve ski ll or compet ence of extraordi nary
degr ee and may include s upe rvis ory r esponsi bilities (Examples: architect, e ngi neer , accountant, scientist,
medi cal  doct or, financial ma nager , programmer).

Ski l l ed J obs i ncludes j obs t hat require s pecifi c skill sets, education, training and experience a nd are
gener a lly cha racterized by hi gh educati on or expertise l evels (Examples: electrician, c omputer operator,
admini s trative a ssi st ant , carpent er, sales  representati ve).

Unskilled or Semi -S kil l ed J obs i ncludes j obs that r equi r e little or no pri or a cquired s kills a nd i nvolve t he
per for ma nce of si mple  duties t hat r equire t he exercise of little or no independent j udgment ( Exampl es:
gener a l c leaner, t ruck driver, t ypist , gardene r, parking l ot attendant , line operator, messenger, i nformation
desk clerk, crop harvester, ret ail salesperson, securit y guard, telephone solicitor , file clerk) .

Pl ease describe or list each j ob title or positi on that will be created a nd/or r e tained and whether such position
i s a  professional/managerial/technical job, skil led job or uns kille d or semi-s kill ed job:                                  

Pl ease detail how ma ny r e sident s of the Economic Devel opme nt Regi on as defined by t he State Departme nt
of Economi c Devel opme nt or the Labor Market Area (defined by the Agency to consist of Albany County,
Schenectady County, Rensselaer Count y, and Saratoga County) will fill such jobs:                                       

Estimate of number  of  c onstr uction jobs to  be created and t i meframe(s) for such jobs                                   
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P ART VII. COMP ANY  AFFIRMATIONS

T he Company understands and agr ees as foll ows:

a) T ruth of St atement s . Submi ssi o n  of a ny knowingly false or knowi ngl y misl e ading i nf or mation
ma y l ead t o t he i mme di at e t erminat ion of any financial assistance and t he r ei mbursement of an
amount equal t o a ll or part of a ny t a x exe mptions claimed by r eason of t he Agency’ s i nvolvement
i n t he proj ect.

b) Gene ral Municipal Law Complianc e. T he pr ovisi ons of Article 18-A, i nc ludi ng Se ctions 859-a
and 862(1), of t he New York Gene ral M unicipal Law wi l l not be violated if financial assistance is
pr ovided for the proposed pr oj ect.

c)  J ob Listings  and Consideration for  Employment .  In accor dance wi t h Section 858-b(2) of the New 
York  Gene ral  Municipal  Law,  i f  t he  project  receives  a ny  fi nancial  assi sta nce  from  t he  Agency, 
except as otherwi se provided by collective bargaining agr ee me nt s, new empl oyme nt  opport unities 
created  as  a  r esult  of  t he  pr oj ect  mus t  be  listed  with  t he  New  Yor k  State  Depart ment  of  Labor 
Communi t y  Se rvi ces  Di visi on  (the  “DOL”)  a nd  with  t he  admi nistra tive  e ntit y  (collectively  wi th 
t he  DOL,  the  “JTPA  Entities”)  of  the  service  delivery  ar e a  created  by  t he  federal  j ob  t raining 
par tnership  act  ( Public  Law  97-300)  ( “JT PA”)  i n  whi ch  the  proje ct  i s  l oc ated.  Fur t her,  except  a s 
ot herwise provided by collecti ve bargai ni ng agreement s, whe re practicable, the Compan y wil l first 
cons ider  persons  eli gible  to  participate  i n   J TPA  programs  who  shal l  be  referred  by  t he  JTPA 
Entities for  new employment  opportunities created as a result of the pr oject.

d) Annual Sales T ax Fi lings. In accordance with Section 874( 8) of the New York Gene ral Municipal
Law, i f t he pr oj ect r e ceives any sales t ax exempti o ns as part of t he financial assistance from t he
Agency, t he Co mpany wi ll file, or cause to be filed, wit h t he New York St at e Depar t ment of
T axation and Finance, t he annual f orm pr escribed by t he Department of T axation and Fi nance,
describing t he val ue of all sal es tax exemptions c laimed by t he Compa ny a nd all c onsultants or
subcont ractor s retained by the Compa ny.

e)  Annual  E mplo yme nt  Repo r t s.  If  t he  pr oj ect  r ece ive s  an y  fi nan c i al  a ss i st an c e  fr o m  t he  A ge n c y, 
t he  Co mpan y  wi l l  f i l e ,  or  cause  t o   be  fi l e d,  wi t h  t h e  A genc y,  on  an  a nnua l  b asi s ,   a  c ert i fi ed 
st a te ment  an d  docu ment at i on  ( i )  enu merat i n g   t he  f ul l  t i me  equi vale nt  j obs  r e ta ine d  and  t he  f ul l 
t ime equi val ent j obs cre at e d as a re sul t of the fi na nci al ass i st ance, b y cate gor y, in cl u d i n g ful l ti me 
equi vale nt  i ndep ende n t   co nt r a ctor s  or  e mpl o yees  of  i ndep e n d e n t   c o nt ract or s  t hat  wor k  at  t he 
pr oj ect  l ocat i on  and  ( i i )   i nd i cat ing  t he  s a lar y  a nd  f r i n g e  be nef i t  a vera ges  or  r a n ge s  f or  cat e gor i e s 
of  j obs  r et ai ned  and  j obs  cr eat ed  t hat  w a s  pr o vi de d   i n   t hi s  appl i cat i on  i s  st i l l  acc u r a te  and  i f  i t  i s 
not  st i l l  accur at e,  pr o vidi n g  a  r e vi se d  l is t  of  s al ar y  and  f r i n ge  bene fi t  a ver a ge s  or  r a n ges  f or 
cat egor i e s of  j obs  r et ai ned  and j obs c reat ed .

f) Absence of Conflicts of Int er est. T he Company ha s received fr om the Agenc y a li st of the member s ,
of ficers and employees of t he Agency. No me mber, officers or e mployee of t he Agency ha s an
i nterest , whether direct or indi rect, i n any transaction cont empl ated by t hi s application, except a s
her einafter descri bed:

g)  Pa yment  of  Fees  a nd  Expenses.  The  Company  s hall  pay  all  r e asonable  legal  fees  a nd  expenses 
pai d  or  i ncurred  by  t he  Agency  ar i si ng  out  of  or  connected  with  the  Agency’s  unde rtaking  or 
at tempting  t o  undertake  t he  acquisiti on,  construction,  equipping  or  f i nancing  of  t he  pr oje ct  or  t he 
Agency’s  grant i ng  or  attempting  to  gr ant  a ny  financial  assistance  (wi thi n  t he  meaning  of  Article 
18-A  of  t he  General  Municipal  Law)  with  respect  t o  the  pr oje ct,  regardless  of  whether  a ny  s uch 
acquisition, c onstruction,  equi pping or  financing or  granting is c onsummated.

h)  Compl i anc e.  T he Company is in subst antial compl i ance with all applicable local, st ate and federal 
t ax, wor ker  protection and environmental  l aws, rules and r egulations.
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IN  W IT NESS  WHEREOF,  t he  Applicant  has  duly  exe cuted  t his  application  t his  _____  day  of 
_______________, 20__.

Appl i cant:  _______________________

By:  ______________________________ 
Na me :
Title:

APPL ICANT  MUST  COMPLETE THE VERIF ICAT ION AND HOLD  HARMLESS AGREEMENT 
APPEAR ING  BELOW BEFORE A NOTARY PUBLIC.
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VERIF ICATIO N AND HO LD HARMLESS AGREEMENT

ST AT E OF NEW  YORK                         )
COUNTY OF __________________      )

______________________________, depose s and says t hat s/ he is the 
(Name of  I ndividual)

_______________________ of  __________________________________________________________ 
(Tit l e) (Applicant Name)

that s / he has read t he f oregoi ng application and knows t he c ontents t hereof and t hat t he s a me i s true,
accurate a nd compl ete t o t he be st of her/his knowle dge, as s ubs cribed and affirmed under t he penalties of
perj ur y. The grounds of deponent’s beliefs relative to all mat t ers in the said application which are not st ated
upon his own pers onal knowle dge are invest i gations whi ch the deponent has caused to be ma de concerning
t he subj ect ma tter of t his appl icati on a s well a s, i f appl icable; i nformation acquired by de ponent i n t he
course of her/hi s  duties for the applicant and from the books, and pa pers of the appl icant.

Deponent on behalf of applica nt hereby releases the T own of Col onie Industrial Devel opme nt Agency and
t he members, officers, se rvant s, agents- and empl oyees t here of ( herein col lectivel y r eferred t o a s t he
“Agency”) f r om, agrees t hat t he Agency shal l not be l i able f or a nd agre es to i ndemni fy, de fend and hold
t he Agency harml ess fr om a nd agai nst a ny and all l iability ari sing f r o m  or expense i ncurr ed by ( i) t he
Agency’s e xami nat ion and pr ocessi ng of ; and action pursuant to or upon, the attached Applicati on,
regardless of whe ther t he Appl i cation or t he proj ect descri bed t herein are f a vorabl y acted upon by t he
Agency and ( i i ) t he Agency’s grant i ng of financial assistance t o  t he Applicant; including wi t hout limiting
t he gener ality of t he f oregoing, all causes of action a nd attorneys’ f ees and any other expenses i nc urred i n
def e ndi ng any s ui ts or actions whi ch ma y a ri se a s a result of a ny of t he f ore goi ng. If, f or any reason, the
Appl i cant fails to conclude or consummate necessary negotiations, or fails, within a re asonable or specified
per iod of t ime t o t ake reasonabl e, pr oper or r e queste d action, or wi t hdr a ws, aba ndons , cancels or negl ects
t he Appl ication, t hen, a nd in t hat event , upon presentation of a n i nvoice itemi zing t he same, t he Appl icant
shall pa y t o  t he Agency, i t s a gent s or assigns a ll actual cos t s incurred by t he Agency i n t he processing of
t he Application, including attorneys’ fe es,  if  any.

(Applicant Representative’s Signature)

Sworn t o  befor e me t his
______ day of  ___________, 20_____.

_________________________________ 
Notary Public
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ADDENDUM A

SELECTION CRI TERIA BY P ROJECT TYPE

Manuf acturing, Warehouse , Distribution
1.  Al i gnment  wit h loc al planning and development efforts 
2.  W age r ates (a s compar e d to medi an wage for  area)
3.  Regional  wealth  creation (%  sales/customers wi t hi n muni ci palit y) 
4.  Regi ona l  purc hases (%  of overa l l purchases)
5.  Researc h and development  activit ies 
6.  In vestment s i n energy efficiency
7.  Location, land use , including use of  brownfields or  locally designat ed development a reas 
8.  Use of  LEED/renewable resour ces
9.  Retent i on/flight ris k

Agr i cult ural, F ood P rocessi ng
1.  Al i gnme nt  wit h local pla nni ng and de velopment efforts 
2.  W age r ates (a s compar e d to medi an wage for  area)
3.  Regi ona l  wealth  creation (%  sales/ customer s  outside area) 
4.  Regi ona l  purc hases (%  of overa l l purchases)
5.  Research and developme nt  activities 
6.  In vestment s i n energy efficiency
7.  Location, land us e factors, pr oxi mity to local agri cult ur al pr oduction 
8.  Use of  LEED/renewable resour ces
9.  Retent i on/flight ris k

Adaptive Reuse, Community Development
1.  Al i gnment  wit h loc al planning and development efforts 
2.  Location wit hin dist ressed census  tra ct
3.  Age of  st ructure
4.  Eli mi na tion  of  slum and blight 
5.  Buil ding or facilit y vacancy
6.  Redevelopment  s upports local communi ty devel opment  plan 
7.  Environmental  or  saf ety is sues
8.  Use of  LEED/renewable resour ces
9.  Buil ding or  site ha s historic desi gnati on
10.  Si t e or structur e has delinque nt  property or  ot her local taxes 
11.  Pr oj ect devel oper’s return on i nvest ment
12.  Abi lit y to obtain convent ional fi nancing

Tourism
1.  Al i gnment  wit h loc al planning and development efforts
2.  M arket st udy (documenting demand  and  i mpact  on exist ing tourism and businesses) 
3.  Regional  wealth  creation
4.  Pr oxi mity to  and/or s upport of regional tourism attractions/facilities 
5.  Support of local official(s), conventi on vi sitors bure au
6.  Regi ona l pur chases,  support of local  vendors 
7.  Use of  LEED/renewable resour ces
8.  Generation of additional local re venues (such as hotel bed taxes)
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Retail
1.  Al i gnment  wit h loc al planning and development efforts
2.  M eets  all re quire me nt s  of Gene ral Municipal Law Section 862 
3.  M arket st udy documenting need
4.  Goods  or services  not readily avai l able 
5.  Impact  on existing busi nesses
6.  Regional  wealth  creation
7.  Location wit hin highl y distressed census  tra ct 
8.  Location in ur ba n or town center
9.  Eli mi na tion  of  slum and blight
10.  Al i gnment  wit h loc al planning and development efforts

H i gh Tech
1.  Al i gnme nt  wit h l ocal planning and development efforts 
2.  W age r ates (a s compar e d to medi an wage for  area)
3.  Regi ona l  wealth  creation (%  sales/ customer s  outside area) 
4.  Regi ona l  purc hases (%  of pur chases from loca l vendors)  
5.  Research and development  activit ies
6.  In vestment s i n energy efficiency 
7.  Support of local business
8.  Retent i on/flight ris k
9.  Use of  LEED/renewable resour ces

B ack Of f ice, Data, Call  Centers
1.  Al i gnment  wit h loc al planning and development efforts 
2.  W age r ates (a s compar e d to medi an wage for  area)
3.  Regi ona l wealth  cre ati on (%  sales/customers  outside area) 
4.  Regi ona l  purc hases (%  of pur chases from loca l vendors)  
5.  Support of local busi ness
6.  Retent i on/flight ris k
7.  Use of  LEED/renewable resour ces

Seni or Housi ng
1.  Al i gnment  wit h loc al planning and development efforts
2.  M arket st udy (documenting unmet  need and i mpact on exist ing housi ng facilities) 
3.  Location wi t hi n a highl y distressed census tract
4.  Ur ba n, town/ village center location 
5.  Local offi cial(s)  support
6.  Located in areas that pr ovide support for  below medi an inc ome seniors 
7.  Location pr omot es  walkable communi t y are as
8.  Pr oj ect devel oper’s return on i nvest ment
9.  Abi lit y to obtain convent ional fi nancing

10.  Pr ovisi on of se nior-specific ame ni ti es (communi t y rooms, he alt h ser vices, etc.) 
11.  Inc o me l e vel of  potential resi dents (at or below medi an inc ome)

Affordable Housi n g 
1.  Al i gnment  wit h loc al planning and development efforts
2.  M arket st udy (documenting unmet  need and i mpact on exist ing housi ng facilities) 
3.  Location wi t hi n a highl y distressed census tract
4.  Al i gnme nt  wit h local pl anni ng and development efforts 
5.  Ur ba n, town/ village center location
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6.  Local offi cial(s)  support
7.  Located in areas that pr ovide support for  below medi an inc ome i ndividuals 
8.  Location pr omot es  walkable communi t y are as
9.  Pr oj ect devel oper’s return on i nvest ment
10.  Abi lit y to obtain conventional fi nancing

11.  Inc o me l e vel of  potential resi dents (at or below medi an inc ome)

Commercial Housi ng
1.  Al i gnment  wit h loc al planning and development efforts
2.  M arket st udy (documenting unmet  need and i mpact on exist ing housi ng facilities) 
3.  Location wi t hi n a highl y distressed census tra ct
4.  Al i gnment  wit h loc al planning and development efforts 
5.  Location wi t hi n urban or town/ vil lage center
6.  Support from local official(s)  and t he community
7.  Location wi t hi n areas that have ina dequate housing supply 
8.  Pr omot ion of  transit-oriented or  walkabl e communi t y are as 
9.  Pr oj ect devel oper’s return on i nvest ment
10.  Abi lit y to obtain convent ional fi nancing

Student Housi ng
1.  Al i gnment  wit h loc al planning and development efforts
2.  M arket st udy (documenting unmet  need and i mpact on exist ing housi ng facilities) 
3.  Location wi t hi n a highl y distressed census tract
4.  Al i gnment  wit h loc al planning and development efforts 
5.  Location wi t hi n urban or town/ vil lage center
6.  Support from local official(s)  and t he community
7.  Location wit hin are as that have inadequate housi ng supply 
8.  Pr omot ion of  transit-oriented or  walkabl e communi t y are as 
9.  Pr oj ect devel oper’s return on i nvest ment
10.  Abi lit y to obtain convent ional fi nancing

Energy P roducti on
1.  Al i gnment  wit h loc al planning and development efforts 
2.  W age r ates (a bove me di an wage for  are a)
3.  In r e gion pur c hases (% of  over al l purchases, local constr uction jobs/suppliers) 
4.  Advances  renewable energy produc tion/transmi ssion goal s
5.  Pr ovides capacity or  trans mission t o meet  local  de ma nd or  shortage

Mi scellaneous Projects
1.  Al i gnment  wit h loc al planning and development efforts 
2.  Location wi t hi n a highl y distressed census tract
3.  Al i gnment  wit h loc al planning and development efforts 
4.  Location wi t hi n urban or town/ vil lage center
5.  Support from local official(s)  and t he community
6.  Pr omot i on of transit-oriented or  walkabl e communi t y
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FEE SCHEDULE

T he fee schedule below applies t o  the following, wi t h said schedul e being approved by the c orresponding 
Board of Directors.

•     Town of  Colonie Industria l Development  Agency 
•     Town of  Colonie Local Development  Corporation

Appl i cation Fee (non-refundable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,000.00

T HIS APPL ICAT ION WILL NOT  BE ACCEPTED BY T HE AGENCY UNLESS ACCOMPAN IED BY 
T HE APPLICAT ION FEE.

Admini st rative Fees

• Sal es and Use T ax, Mortgage Recording T ax Only......... 0 . 5 %   of total  project cost

• P ILOT , Bonds .................................................................. 1 . 0 %   of  total proje ct cost

T he fee shall be payabl e upon t he earlier to occur of (a)  t he closing of t he straight le ase transa ction or (b) 
one  (1)  year after the Comp any is a ppointed agent  of the Agency.

Approved December  20, 2021 
A mende d May 16, 2022




