
TOWN OF COLONIE INDUSTRIAL DEVELOPMENT AGENCY
ADOPTED BUDGET

2024

ACTUAL ADOPTED MODIFIED ADOPTED
ACCOUNT ACTUAL THROUGH BUDGET BUDGET BUDGET
NUMBER ACCOUNT TITKE 2022 9/11/2023 2023 2023 2024

BUDGETARY SOURCES

4000-100 ADMINISTRATIVE FEES 166,024.84$               455,249.00$             339,530$            239,530$            303,560$               
4000-200 APPLICATION INCOME 3,000.00                      1,000.00                    1,000                   1,000                   1,000                     
4000-300 OTHER INCOME -                                -                             -                       -                       -                         

4000-300 OTHER INCOME, GRANTS -                                -                             -                       -                       -                         

TOTAL OPERATING REVENUE 169,024.84                 456,249.00               340,530              240,530              304,560                 

4200-100 INTEREST INCOME 2,353.21                      28,659.17                 500                      500                      40,000                   

TOTAL OTHER INCOME 2,353.21                      28,659.17                 500                      500                      40,000                   

APPROPRIATED NET POSITION 29,264.41                    -                             -                       -                       -                         

TOTAL BUDGETARY SOURCES 200,642.46$               484,908.17$             341,030$            241,030$            344,560$              

BUDGETARY USES

5000-501 PROFESSIONAL FEES 13,195.00$                 8,900.00$                 40,000$              40,000$              35,000$                 
5000-502 LEGAL FEES 16,195.24                    -                             15,000                15,000                20,000                   
5000-503 ADMINISTRATIVE FEES 127,100.00                 135,300.00               135,300              135,300              138,600                 
5000-504 TRANSCRIPTION SERVICES -                                -                             -                       -                       -                         
5000-600 OFFICE SUPPIES 7.38                              -                             13,250                13,250                13,250                   
5000-601 LEGAL ADS -                                -                             100                      100                      100                         
5000-602 WEBSITE MAINTENANCE 2,448.00                      -                             2,500                   2,500                   2,500                     
5000-650 ASSOCIATION DUES 13,516.00                    9,990.00                    11,300                11,300                12,380                   
5000-670A PROJECT COSTS -                                -                             100,000              -                       100,000                 
5000-680 DUES & SUBSCRIPTION 889.69                         598.53                       955                      955                      955                         
5000-690 TRAINING & CONFERENCES 15,634.00                    7,852.50                    13,700                13,700                13,700                   
5000-695 TRAVEL 8,288.27                      2,331.02                    5,000                   5,000                   5,000                     
5000-700 DEPRECIATION 589.44                         196.48                       -                       -                       -                         
5000-790 BUILDING MAINT./DEMOLITION 70.37                           72.36                         75                        75                        75                           
5000-810 INSURANCE 2,709.07                      2,622.09                    3,850                   3,850                   3,000                     
5000-851 GRANTS, COVID-19 -                                -                             -                       -                       -                         

TOTAl OPERATING EXPENSES 200,642.46                 167,862.98               341,030              241,030              344,560                 

UNRESTRICTED NET POSITION -                                317,045.19               -                       -                       -                         

TOTAL BUDGETARY USES 200,642.46$               484,908.17$             341,030$            241,030$            344,560$              

THE SPECIFIC PURPOSES THAT COMPRISE THE CLASSIFICATION OF NET POSITION, ON THE ACCURAL BASIS,
AS OF DECEMBER 31, 2022, ARE AS FOLLOWS:

NET POSITION
NET INVESTMENT IN CAPITAL ASSETS 442$                            
RESTRICTED FOR REVOLVING LOAN FUND -                                    
UNRESTRICTED 1,204,136                    

TOTAL NET POSITION 1,204,578$                 

OTHER BUDGETARY USES

OPERATING INCOME

OTHER INCOME

OPERATING EXPENSES

OTHER BUDGETARY SOURCES



TOWN OF COLONIE INDUSTRIAL DEVELOPMENT AGENCY
2023 BUDGET WORKPAPERS
AS OF SEPTEMBER 11, 2023

AMENDED ADOPTED
ACCOUNT ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL FIVE YEAR ACTUAL BUDGET BUDGET
NUMBER ACCOUNT TITLE 2018 2019 2020 2021 2022 AVERAGE THRU 9/11/2023 2023 2024

4000-100 ADMINISTRATIVE FEES 229,400.00$              118,000.00$                 102,575.00$                 64,700.00$                    166,024.84$                 136,139.97$               455,249.00$             239,530$                 303,560$                  
4000-200 APPLICATION INCOME 500.00                        750.00                           1,250.00                        1,000.00                        3,000.00                        1,300.00                      1,000.00                    1,000                        1,000                         
4000-300 OTHER INCOME -                               -                                  -                                  244.52                           -                                  48.90                            -                              -                                 -                                 
4000-300 OTHER INCOME - GRANTS, OTHER -                               -                                  -                                  -                                  -                                  -                                -                              -                                 -                                 
4000-300 OTHER INCOME - NYS GRANTS 60,027.47                   58,563.52                      14,580.78                      -                                  -                                  26,634.35                    -                              -                                 -                                 

TOTAL OPERATING REVENUE 289,927.47                177,313.52                    118,405.78                    65,944.52                      169,024.84                    164,123.23                  456,249.00               240,530                   304,560                    

4200-100 INTEREST INCOME 1,628.31                     1,913.13                        547.59                           130.36                           2,353.21                        1,314.52                      28,659.17                  500                           40,000                      
4200-101 INTEREST INCOME - RESTRICTED 1,600.60                     1,074.50                        -                                  -                                  -                                  535.02                         -                              -                                 -                                 

TOTAL OTHER INCOME 3,228.91                    2,987.63                        547.59                           130.36                           2,353.21                        1,849.54                      28,659.17                 500                           40,000                      

293,156.38                180,301.15                   118,953.37                   66,074.88                     171,378.05                   165,972.77                 484,908.17               241,030                   344,560                    

5000-500 MANAGEMENT FEES 638.17                        537.25                           -                                  -                                  -                                  235.08                         -                             -                                -                                 
    - Payments to Chamber for 
       management of loan fund

5000-501 PROFESSIONAL FEES 17,278.00                  8,500.00                        8,500.00                        37,925.00                     13,195.00                     17,079.60                   8,900.00                   40,000                     35,000                      
    - Economic consultant 4,800.00                     -                                  -                                  8,000.00                        -                                  -                              20,000                      15,000                      
    - Marketing/PR firm -                               -                                  -                                  14,625.00                      4,295.00                        -                              10,000                      10,000                      
    - Annual audit fees 10,800.00                   8,500.00                        8,500.00                        8,500.00                        8,900.00                        8,900.00                    8,900                        8,500                         
    - other services 1,100                        1,500                         

    - Appraisal services 750.00                        -                                  -                                  6,800.00                        -                                  -                              
    - IRS consulting fees 928.00                        -                                  -                                  -                                  -                                  -                              

5000-502 LEGAL FEES 17,324.17                  26,190.48                     41,847.86                     7,858.50                        16,195.24                     21,883.25                   -                             15,000                     20,000                      
    - Estimated annual legal fees

5000-503 ADMINISTRATIVE FEES 50,000.00                  50,000.00                     50,000.00                     80,000.00                     127,100.00                   71,420.00                   135,300.00               135,300                   138,600                    
    - Contract with Town of Colonie
       for Agency support staff (see attached)

5000-504 TRANSCRIPTION SERVICES 482.00                        -                                  945.38                           -                                  -                                  285.48                         -                             -                                -                                 

5000-600 OFFICE SUPPLES -                              -                                  648.29                           307.42                           7.38                                192.62                         -                             13,250                     13,250                      
    - office supplies -                               -                                  64.80                              -                                  7.38                                7.38                            250                           250                            
   - Minor office equipment -                               -                                  583.49                           307.42                           -                                  -                              1,000                        1,000                         
   - Software purchase: Bus. Ret., Exp. & Att. -                               -                                  -                                  -                                  -                                  -                              12,000                      12,000                      

5000-601 LEGAL ADS 17.25                          216.55                           -                                  -                                  -                                  46.76                           -                             100                           100                            
   - Legal ads as necessary

OPERATING INCOME

OPERATING EXPENSES

OTHER INCOME

TOTAL INCOME



TOWN OF COLONIE INDUSTRIAL DEVELOPMENT AGENCY
2023 BUDGET WORKPAPERS
AS OF SEPTEMBER 11, 2023

AMENDED ADOPTED
ACCOUNT ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL FIVE YEAR ACTUAL BUDGET BUDGET
NUMBER ACCOUNT TITLE 2018 2019 2020 2021 2022 AVERAGE THRU 9/11/2023 2023 2024

5000-602 WEBSITE MAINTENANCE 2,249.88                    2,631.88                        3,489.88                        1,744.88                        2,448.00                        2,512.90                      -                             2,500                        2,500                        
    - Maintenance of IDA.org 1,900.00                     2,195.00                        3,040.00                        1,385.00                        2,448.00                        -                              
    - Annual hosting fees 349.88                        436.88                           449.88                           359.88                           -                                  -                              

5000-650 ASSOCIATION DUES 8,350.00                    8,350.00                        8,671.00                        8,371.00                        13,516.00                     9,451.60                      9,990.00                   11,300                     12,380                      
   - American Planning Association -                               -                                  566.00                           631.00                           631.00                           -                              675                           650                            
   - Center for Economic Growth 7,600.00                     7,600.00                        6,300.00                        6,300.00                        7,600.00                        7,600.00                    7,600                        7,600                         
   - Colonie Chamber of Commerce -                               -                                  -                                  -                                  -                                  950.00                       -                                 950                            
   - Comm. & Ind. Real Estate Brokers -                               -                                  -                                  135.00                           135.00                           135.00                       150                           135                            
   - International Economic Dev. Council -                               -                                  455.00                           455.00                           830.00                           455.00                       525                           455                            
   - IEDC: Accredited Eco. Dev. Organization -                               -                                  -                                  -                                  1,730.00                        -                              -                                 -                                 
   - NYS Economic Development Council 750.00                        750.00                           1,350.00                        850.00                           850.00                           850.00                       850                           850                            
   - Site Selectors Guild -                               -                                  -                                  -                                  1,500.00                        -                              1,500                        1,500                         
   - Urban Land Institute -                               -                                  -                                  -                                  240.00                           -                              -                                 240                            

5000-670A PROJECT COSTS 60,027.47                  65,379.70                     28,154.33                     -                                  -                                  30,712.30                   -                                  -                                100,000                    
- Lincoln Ave BOA 60,027.47                   65,379.70                      28,154.33                      -                                  -                                 -                                 
- Transit Infrastructure -                                   -                                      -                                      -                                      -                                  -                                 100,000                    

5000-680 DUES & SUBSCRIPTION -                              325.00                           444.15                           819.48                           889.69                           495.66                         598.53                       955                           955                            
   - Albany Business Review -                               325.00                           125.00                           -                                  135.00                           145.00                       125                           125                            
   - Linkedin -                               -                                  319.15                           777.48                           712.69                           453.53                       780                           780                            
   - Spotlight -                               -                                  -                                  42.00                              42.00                              -                              50                             50                              

5000-690 TRAINING/CONFERENCES 2,600.00                    2,700.00                        2,700.00                        10,480.96                     15,634.00                     6,822.99                      7,852.50                   13,700                     13,700                      
   - Albany Chamber 2,600.00                     2,700.00                        2,700.00                        10.00                              2,800.00                        2,800.00                    2,800                        2,800                         
   - American Planning Association -                               -                                  -                                  -                                  -                                  -                              2,500                        2,500                         
   - Center for Economic Growth -                               -                                  -                                  -                                  290.00                           -                              -                                 -                                 
   - Consultant Connect -                               -                                  -                                  1,495.00                        3,190.00                        -                              2,500                        2,500                         
   - Colonie Chamber of Commerce -                               -                                  -                                  -                                  -                                  400.00                       -                                 -                                 
   - Exonomix Conference -                               -                                  -                                  1,342.39                        -                                  -                              -                                 -                                 
   - National Planning Conference -                               -                                  -                                  -                                  -                                  392.50                       -                                 
   - IDA Academy -                               -                                  -                                  -                                  250.00                           -                              -                                 -                                 
   - International Economic Development Council -                               -                                  -                                  3,960.85                        2,394.00                        1,075.00                    2,500                        2,500                         
   - National Assoc of Training & Emp. Prof. -                               -                                  264.80                           -                                  325.00                           -                              -                                 -                                 
   - National Development Council -                               -                                  -                                  -                                  1,260.00                        -                              -                                 -                                 
   - NYS Economic Development Council 275.00                        -                                  1,120.00                        3,656.17                        3,175.00                        885.00                       1,400                        1,400                         
   - Site Selector Conference -                               -                                  -                                  -                                  1,900.00                        2,300.00                    2,000                        2,000                         
   - Other -                               -                                  396.61                           16.55                              50.00                              -                              -                                 -                                 

5000-695 TRAVEL -                              -                                  -                                  -                                  8,288.27                        2,331.02                   5,000                        5,000                        
   - NYS Economic Development Council -                               -                                  -                                  -                                  1,673.71                        24.00                         2,000                        
   - Site Selector Conference -                               -                                  -                                  -                                  3,302.18                        1,716.81                    3,000                        
   - National Planning Conference -                               -                                  -                                  -                                  -                                  546.06                       -                                 
   - IDA Academy -                               -                                  -                                  -                                  243.04                           -                              
   - Exonomix Conference -                               -                                  -                                  -                                  2,048.89                        -                              
   - National Assoc of Training & Emp. Prof. -                               -                                  -                                  -                                  527.25                           -                              
   - International Economic Development Council -                               -                                  -                                  -                                  489.20                           -                              
   - Other -                               -                                  -                                  -                                  4.00                                44.15                         -                                 



TOWN OF COLONIE INDUSTRIAL DEVELOPMENT AGENCY
2023 BUDGET WORKPAPERS
AS OF SEPTEMBER 11, 2023

AMENDED ADOPTED
ACCOUNT ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL FIVE YEAR ACTUAL BUDGET BUDGET
NUMBER ACCOUNT TITLE 2018 2019 2020 2021 2022 AVERAGE THRU 9/11/2023 2023 2024

5000-700 DEPRECIATION 834.00                        -                                  147.36                           589.44                           589.44                           432.05                         196.48                       -                                -                                 

5000-790 BUILDING MAINTENANCE/DEMOLITION 258.27                        41.41                             43.73                             68.01                             70.37                             96.36                           72.36                         75                             75                              

5000-800 BAD DEBT (1,395.39)                   1,395.39                        -                                  -                                  -                                  -                                -                             -                                -                                 
   - Related to the Chamber loan fund

5000-810 INSURANCE 4,949.51                    4,942.25                        4,882.25                        3,732.39                        2,709.07                        4,243.09                      2,622.09                   3,850                        3,000                        
  - General Liability policy 3,059.51                     3,052.25                        2,992.25                        1,882.00                        2,219.00                        2,131.00                    3,100                        2,500                         
  - Director and Officer policy 1,890.00                     1,890.00                        1,890.00                        1,850.39                        490.07                           491.09                       750                           500                            

5000-851 GRANTS, COVID-19 -                              -                                  3,651.00                        65,278.28                     -                                  13,785.86                   -                             -                                -                                 
                  

TOTAL EXPENSES 163,613.33                171,209.91                   154,125.23                   217,175.36                   200,642.46                   179,695.60                 167,862.98               241,030                   344,560                    

CHANGE IN NET POSITION 129,543.05$              9,091.24$                     (35,171.86)$                  (151,100.48)$                (29,264.41)$                  (13,722.84)$                317,045.19$             -$                              -$                               



TOWN OF COLONIE INDUSTRIAL DEVELOPMENT AGENCY
ESTIMATED ADMINISTRATIVE FEES

2024

2024 2024 2024
Estimated Annual Hourly Estimated Estimated

Position Salary Hours Rate IDA Hours IDA Fee

Planning and Economic Development Director 116,242$          1,820             63.87$         350                  22,355$                

Economic Developer 78,601               1,820             43.19           1,820               78,610                   

Administrative Aide 62,816               1,820             34.51           100                  3,451                     

Town Comptroller 128,821             1,820             70.78           44                    3,114                     

Accounting Supervisor 99,105               1,820             54.45           80                    4,356                     

Senior Account Clerk/Typist 46,307               1,820             25.44           20                    509                        

General Services Director 94,015               1,820             51.66           8                      413                        

Subtotal 112,808                

Fringe Benefits percentage 54% (50% of Eco. Developer only) 21,225                   
   Total Labor and Fringes (rounded) 134,100                

Facility use and supplies $375  per month 4,500                     

Total, rounded 138,600                


