TOWN OF COLONIE INDUSTRIAL DEVELOPMENT AGENCY

OPERATIONS AND ACCOMPLISHMENTS REPORT — 2023

The highlights of the 2023 operations and accomplishments of the Town of Colonie Industrial
Development Agency (the “Agency”’) were as follows:

1.

VF Lear Jet Lane Project: The Agency approved the VF Lear Jet Lane project (IDA
0105-23-01A) which includes the construction of a 54,000 square-feet of speculative
flexible warehousing space across three buildings. The Applicant is developing its first
fully-electric building with LED lighting which advances the Agency’s aspirations for
projects that incorporate energy efficiency and a decreased reliance on fossil fuels.

35 Broadway Project. The Agency gave final approval for the 35 Broadway (Soldier On)
project (IDA 0105-21-03A) in the Village of Menands. The Project includes the
development of an approximately 62,915 square foot residential building offering 68, 1-
bedroom units primarily targeted to local workforce and veteran households, and the
associated furniture, fixtures, and equipment

NSH USA Project. The Agency was presented with a project concept by NSH USA in
Menands. The project is a retention and expansion project that would add additional space
for an existing business in favor of sites out-of-state and overseas.

Marketing: The Agency continues to work with Colonie-based Brawn Media as on its
economic development marketing including its website.

Job Creation: The Agency’s Chief Executive Officer communicated with each project
owner to evaluate the success of each project’s respective job creation.

Sustainability: The Agency continues to support an intermunicipal agreement to work
with the Town of Colonie to acquire and install EV Charing Stations at Town-owned
facilities for public use. The Town is awaiting the outcome of grant applications it
submitted for this project.

Reporting: The Agency completed its annual PARIS reports and filings with the State and
posted those documents to its website.



