
TOWN OF COLONIE INDUSTRIAL DEVELOPMENT AGENCY 
 

OPERATIONS AND ACCOMPLISHMENTS REPORT – 2024 
 

The highlights of the 2024 operations and accomplishments of the Town of Colonie Industrial 
Development Agency (the “Agency”) were as follows: 
 

1. 272 Old Maxwell Road: Town’s Library Director is interested in potentially acquiring the 
property with the help of a grant. Bauer Appraisal Group tasked to appraise the property, 
valued the property at $85,000.  

2. Starlite Associates: The agency was presented with a project concept by Starlite 
Associates in Latham.  The project includes job transfers from the city of Albany to the 
Town.  Once completed, the proposed site would be sold to the ternate, which is a New 
York State Agency. Applicant withdrew their application.  

3. Donna Karrat-Ryan: The newly appointed board member was nominated and approved 
to fill vacancies on the audit and finance committees.    

4. Secretary Vacancy: Thomas Despart was appointed to the position of secretary.   
5. Marketing:  The Agency continues to work with Colonie-based Brawn Media as on its 

economic development marketing including its website.   
6. Job Creation:  The Agency’s staff members have communicated with each project owner 

to evaluate the success of each project’s respective job creation. 
7. Sustainability:  The Agency continues to support an intermunicipal agreement to work 

with the Town of Colonie to acquire and install EV Charing Stations at Town-owned 
facilities for public use.   

8. Reporting: The Agency completed its annual PARIS reports and filings with the State and 
posted those documents to its website. 


