
TOWN OF COLONIE INDUSTRIAL DEVELOPMENT AGENCY 

 

OPERATIONS AND ACCOMPLISHMENTS REPORT – 2022 

 

 The highlights of the 2022 operations and accomplishments of the Town of Colonie 

Industrial Development Agency (the “Agency”) were as follows: 

 

(1) Crisafulli Holdings LLC: In December of 2021, the Agency adopted an approving 

resolution related to an application for financial assistance from Crisafulli Holdings LLC. The 

proposed project is for the construction, equipping and furnishing of an approximately 156,750 

square foot, three-story building to constitute a senior housing apartment building/complex to be 

located at 28 Everett Road Extension in the Town of Colonie. The project will create 3.5 additional 

jobs in the Town.  The project closed in 2022. 

(2) Northway Six, LLC:  In July of 2022, the Agency approved a resolution to approve 

assistance to Northway Six, LLC. The project includes the renovation of an approximately 63,450 

square foot existing building for dedicated and shared flexible workspaces supporting e-commerce 

fulfillment, warehousing, light assembly, craftwork/artwork, professional and technical services, 

as well as to provide shared amenities to the third-party users.  On November 30, 2022, the Agency 

closed on the 6 Northway Lane project. 

(3) King Thiel Senior Community LLC:  The Agency authorized the subordination 

of pilot mortgage in connection with a project for Colonie Senior Services, Inc./King Thiel Senior 

Community LLC. 

(4) Real Property: The Agency sought to acquire, but did not to bid on, property at 

1130 Central Avenue which was declared surplus by the Federal government.  The property has 

since been sold to a private owner. 

(5) Marketing:  The Agency continues to work with Colonie-based Brawn Media as 

on its economic development marketing including its website.  Staff completed its joint marketing 

work with National Grid, which provided a matching grant of $9,000.  Efforts included attending 

events with site consultants and others at Economix in Ohio, Site Selectors Guild in Virginia, and 

IEDC in Oklahoma.  The Agency also worked with the Center of Economic Growth to create a 

community fact sheet.     

(6) Job Creation:  The Agency’s Executive Director communicated with each project 

owner to evaluate the success of each project’s respective job creation. 

(7) Sustainability:  The Agency approved an intermunicipal agreement to work with 

the Town of Colonie to acquire and install EV Charing Stations at Town-owned facilities for public 

use.  The Town is awaiting the outcome of grant applications it submitted for this project. 

(8) Reporting: The Agency completed its annual PARIS reports and filings with the 

State and posted those documents to its website. 

(9) Administration: The Agency amended its fee schedule for non-PILOT projects. 



(10)  


